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[TPCANPUHMMATEAM XKAYT PA3YMHBIX 3aKOHOB

Mbi 06paTHAKCD

K TpeMm
NPEACTABUTCAAM
OTEYeCTBCHHOrO
6u3Heca: 6aHKHpY,
AMPEKTOPY CPeAHero
NPeANPHATHS,
3aHMMaloLerocs
MOLWMBOM OACKABI,

M BAAAGAbLLY
HE60ABLLIOrO
aBTOCEPBHUCA

C NPOCbLOOH OTBETHTD:

4Yero XAYT
NPeANPHHMMATEAH

oT GyAyLumx
3aKOHOAATEACH

Jles ITopTHOM
IIpedcedamensy npaerenus Ho-
6020 Topzo6o-uneecmuyuoHHo-
20 banka

KakoBo ceituac GaHKOBCKOMy OnsHecy? B
cBoe Bpemsi B razete “Banku u 6usHec” ObI-
JIa HaTIe4aTaHa CTaThsl mpodeccopa Kpaca-
BUHOI, I7le O4€Hb [IPABIWILHO CKA3aHO: Celi-
4ac OAHKOBCKAs CHCTEMd Y HAC aJeKBATHA
COCTOSIHMIO Halllell SKOHOMMKM. Korga B
SKOHOMUKE HET JKUBBIX JICHET, OOJIBIIIMHCT-
BO PACYETOB OCYLLECTBIIACTCA BCEBO3MOXK-
HBIMU 3a4€TAMU, BEKCEJIAMU, KAKUMU-TO J1€-
HEZKHBIMH CyppOTraTaMy, OOCIaHMAMI 3a-
IUIATUTD KOIJId-TO B Oy/yIeM, o(opMieH-
HBIMH Te€M VI UHBIM 00pa3oM — €cTecT-
BCHHO, B TAKOU OE3/ICHEKHON SKOHOMUKE
GAHKOBCKHIT OM3HEC HOPMAJIBHO ceOst OIIy-
1aTh HE MOXKET. OKOHOMUKY HyKHO HACBI-
TUTb A€HbraMu. [IOHATHO, YTO 5TO BbI3bIBA-
€T OIIACEHMA: BO3HMKHET OYCHb 6OJ'II)LL[O€
JIaBJICHAE Ha JOJUIAP, NOAIPBITHET KYpC U
Tak pajgee. Ho Ha 9TO MOXKHO BO3DA3UTD,
YTO NOTPEOHOCTD B JKUBBIX JIEHBIAX, OILy-
LIAIOLIASACA B 9KOHOMUKE, HA CETOHAIIHNI
JIEHb PABHA TOMY 0OBEMY, KOTOPBII HyKeH
Ha obecriedeHre TIPOU3BOACTBEHHOTO TIPO-
1ecca, a He Ha TO, 4TOOBI O€KaTh 3aKyIaTh
JIOJUTAPBI.

A ecTb 1 ipyras CTOpoHa Bompoca. Jle-
TOM IIPOLLJIOTO Tofa B Poccuu paspasuics
M3BECTHBIN (PUHAHCOBBI KpH3KC. [Ipornuio,
B OOIIeM-TO, HEMHOIO BpeMeHH. B 5KOHO-
MUKE HE IPOU3OLUIO CYHIECTBEHHDIX C/IBU-
OB, XOTsl HAM Ce¥ac O4eHb KPYIIHO Be3eT
— BBIPOCJIA TleHa Ha HedThb, Oarogaps de-
My H7IeT HEKNI SKOHOMUYECKid pocT. Ho
CTPYKTYPHOI'O CJIBUI'A HE IPOU30LUIO. Tem
HE MeHee, Mbl y2Ke KPUUUM, YTO COBCEM Oll-
PaBUIUCh OT Kpuauca. Kak Mbl OT HEro oIl-
paBwinch?! Takoe BreUaT/IeHHe, YTO HAKO-
IIAJIACh HEKAs CyMMA KMBBIX HAJIMYHBIX JIE-
HeT, KOTOpble OMATh MOXKHO CHATH 1 6e3
yiepba U MPOU3BOACTBEHHOIO IMKJIA
IPOECTb, ITOTOMY U 1oxXBa/Ib6a. K ToMy ke y
MEHs1 CO3/Ia/I0Ch BIIEYAT/ICHUE, YTO T€E JICHb-
TH, KOTOpPBIE MPEAIPUATHS TOTEPsUIN B OaH-
Kax, ObUIN HEKOEH BepXYIIKOil. CaM 1pous-

BOJICTBEHHBIIT [IPOLIECC Y2Ke JIABHO obecrie-
YUBAJICA HE KUBbIMU JI€HbI'dAMH, 4 KAKIUM-TO
ApyruM cocoboM. U oTepst IeHer B aBry-
CTe TPOIUIOrO rojid B GOJbIICH CTErneHn
CK43QJ1aCh HA TOM, YTO KTO-TO HE KYIWJI
“Mepcenec”, KTO-TO IOEXaJI OT/IbIXAaTh HE Ha
Jlasypubiii Oeper; a B Erurer.

Jla, 2KUBbIE JICHBI'M HY2KHBI, C TOYKH 3pe-
HUS1 9KOHOMUYECKOH. 11 OHU He TOJIZKHBI 1a-
BUTH HA KyPC A0JLIAPA 110 TOI IPUUNHE, YTO
OHU HYKHBI B OOECIICYCHUH TIPOU3BO/ICT-
BEHHOro 0060poTa. Ho, yunThiBas Hale Ha-
JIOTOBOE  3AKOHOJATE/ILCTBO, MOZKET BO3-
HUKHYTb CUTYALHs, YTO 5TU JICHBI'M HAYHYT
JABUTH HA BAJIOTHBIA PHIHOK. TToTOMY 4TO,
KAK TOJIBKO MOSIBJIIOTCA JKUBBIC [ICHBIM,
OHH, KaK 9TO HH [aPaJOKCAJILHO, HAIIICi
HSKOHOMMKOH OTTOPraioTcs. XO3IUCTBEHHN-
KU, BJIJIC/IBIbI [PEPUATHI [IPUBBIK/INA
CTApaThCst OOXOMUTLCS Oe3 KUBBIX JEHEr.
Kak TOJIBKO JKHBBIC [EHBIH MOSBJISIOTCH,
COOCTBEHHUK TPEUIPUATUSA X XBATACT,
YBOZWT, JICJIACT HA HUX KAKUE-TO IPUOOpe-
TEHMs, 3ACTABJIAA CBOC HPEUIPUATHE, KAK
npexsie, paboTarh Ha BEKCEIAX, Ha KAKHX-
TO cypporarax. JUit Toro, 4roObl IPUTOK
HOPMaJIbHBIX KUBBIX JICHET B 5KOHOMHUKY HE
CONIPOBOKAAJICA X MIHOBEHHDBIM U3bATU-
€M, HEOOXOIMMO HOpPMAJIbHOE 3aKOHO/A-
TEJICTBO, HOPMAJIbHAS HATIOTOBAST CUCTEMA,
KOIJId YeCTHO paboTaTh U IUIATHTH HAJIOTU
ObUIO ObI BBITOJIHEE, YeM KY/IbHIYATD. Ceil-
YaC BCE MOCTABJICHBI B CUTYALIMIO, KOTJd HE
JKYJIBHUYATD TIPOCTO HEBO3MOXKHO, HHAYE
PA30PULIbCs Yepes [Ba [HsI.

Cepreun CMOJIEHCKHAM

Jupexmop pupmoi
“Cepeuc-macmep”

B masiom 6usHece ceromms aesia UayT,
MSIIKO TOBOPs, HE CJIMIIKOM XOPOIIO. Mpr
ZKUBEM B CUTYALIUY, KOTJA YCJIOBUA IS PA3-
BUTUST OYCHDb OIPAHUYICHBI. MaJtblii 6usHeC
BCEraa OCHOBAH Ha KaKON-TO HAYaJIbHOM 110~
MOIIIH: TOCYIAPCTBEHHON Jiit, GAHKOBCKOI,
YaCTHOW — JOJIZKEH OBITD KTO-TO, Y KOro
MOZKHO B3Tb KpeauT Ha pazsutue. Ceituac
TAKUX BO3MOXKHOCTEN HeT. BK}IaZ[bIBaTI)

JICHbIM B PA3BUTUE HUKTO HE JKEJIAET, IO-
CKOJIbKY SKOHOMUKA HecTabWIbHA: OGusHec
HAYMHACTCS U CPA3Y 3dKAHIMBACTCA, C T10TE-
peit feHer. Majio TOro — HaJ10roBas HOJu-
TMKA HAIIMX BJIACTEN OTHIOAb HE CTUMY/IM-
pyeT MHBECTULUOHHbIE Ipouecchl. [10sTo-
My, B IIEPBYIO O4Yepesb, CErOHA JOJIZKHA
UTU Pedb O KaPAUHAILHOM U3MEHEHUY Ha-
JIOTOBOM CUCTEMBI.

Bropoe, 4T0 HEOOXOIUMO CPOYHO Cle-
JIATh — 5TO OIPAHUYMTD BJIACTH YMHOBHU-
KOB. [IpydeM OrpaHuYUTDb 3aKOHOAATEIBHO,
BILIOTb JIO IIOJIHOTO 3aIpEIIeHus BMellld-
TEJIbCTBA B HEKOTOPbIE BOIPOCHL U 3aech
HEJIb3sl, KAK y HAC AeJIAI0T BPEMs OT BpeMe-
HU, 9KCHIEPUMEHTUPOBATb: KAKOU-TO BOII-
POC YMHOBHUKN HE PEILIAIOT, HO BAPYT 1OC-
Jle O4epe[JHOTrO MOCTAHOBJICHUS HAYMHAIOT
OIISITh PEIIaTh. DTOrO HEJIb3sl JIOMYCKATh.
HaJio 1ath BO3MOZKHOCTD MEJIKUM IIpeIpu-
HUMATECJIAM nopa60TaT1) B KAKMX-TO OJTHUX,
ZKeJIaTe/IbHO HOPMAJIbHBIX, YCJIOBUAX, 4 HE
TaK, KK ceiidac. HeoOX0IMO TOCMOTPETh,
YTO U3 5TOrO IOIyIUTCsl, CBEPUTBCS € OIIbl-
TOM PA3BUTHA MAJIOTO TIPEAIIPUHUMATEIIb-
CTBA B APYIUX CTPAHAX. Y HAC TAKOH OIBIT
TOXKE €CThb, OH OTHOCUTCS B OCHOBHOM K Ha-
qasty 90-x rofos. Torna rocyaapcrso Majo
BMEIINBAJIOCH B 6I/I3H€C. YUHOBHUKI XOoau-
JI1 BOKPYT' HAC PACTEPAHHBIC: OHU XOTeJIN
Obl ¢ HAC YTO-HUOY/Ib ITOJYUNTh, HO HE NMeE-
JI TAKMX BO3MOZKHOCTEN. B cepennne 90-x
rOJIOB IIPeMbEP TePHOMBIPIMH HaYaJl IIPO-
BOIUTH IIOJUTUKY, HAIIPABJICHHYIO HA IIOJ-
JIEPKKY KPYITHBIX CTPYKTYp, d MEJKOe U
cpefiHee MpeIPUHAMATEIBCTBO OBUIO OT-
JAHO HA OTKYII YNHOBHUYCCTBY. C »TOTrO0 BCe
1 HA4aJ10Ch.

Ho abcosmorHo sicHO, uro Tocayma, rie
OOJIBIIIMHCTBO  COCTABJITIOT KOMMYHHCTBI,
He CTaHeT OOPOTHCS 3a MPaBa MEJIKMX NP/
[IpUHUMATEJIEN, He IOHJeT M3-3a HAC Ha
KOHq)J'II/IKT C YMHOBHUYECTBOM, HE IIPUMET
HOPMAJIbHBIN HAJIOTOBBIN KOJCKC. fl 1ecaTn
JieT paboTaio B MasIoM OU3Hece, UCIBITAB Ha
cebe u cBoeil (hrpme Bee IpesIecTn 3aKOHO-
JATEJIbHOI'O 1 YMHOBHUYLETO IIPOU3BOJIA. A
npuies B kayd npeanpuHuMatesein  b-
JIOKA moToMmy, 4TO 9TO OOBEIUHEHNE Bbl-
CKa3bIBAE€T HOPMAJIbHBIE M[EU, COOTBETCT-
BYIOIIIE MOMM ITOHSATUSAM O TOM, KdK 101K~
Ha KUTb CTpaHa. Ho ecmm peasns3oBbIBaTh
AOI0YHYIO TIPOTPAMMY,  CPa3y BBIICHUTCH,
YTO CJIMIIKOM MHOTME HAllU NOJUTUKU He
HyZKHBI BOOOIIIE. [TO9TOMY U MfIeT TaKast OT-
gasgHHAS 60pbOA IPOTUB SBJIMHCKOTO.

PEWTEP / FNTIA3 CTONMLbI

Nnpa Xauapukos
Pyxoeooumenv upmot

“©opmuxa”

Hatue npeanpusTiie CyIecTByeT IBeHa -
LAThlI IOl — C Ha4ajd KOOIEepPATUBHOIO
JIBUZKEHNA, Y Mbl HAKOIIWJIM y2KE€ HeMaJIblid
OIIBbIT BbIKMBAHMA B YCJIOBUAX POCCUICKON
HeCTabIIbHOCTH. 1 KOHEYHO, XOYeTCs BH-
JI€Tb CPEN HalIeH IMOJUTUYECKON SJIMThI
JHOZIEN, KOTOPBIX OECIOKOAT Te K€ BOIPO-
Cbl, 4TO 1 TeOst. OTBETHI Ha UHTEPECYIOIINE
MEHA BOIIPOCHI NOC/IEIHNAE TOMBI 51 CJIbILLIAJT
ot smjepa ABJIOKA I'puropust SABIMHCKOTO.
VIMEHHO OH Pa3yMHO U KOHCTPYKTUBHO T'O-
BOPUT O IpobieMax, KOTOpble CTOSIT Cero-
JIHA TIEpE]] IPEAIPUHUMATEIAMMU.

U3 toro, yro npemiaraer ALJIOKO, Ha-
BEPHOE, CAMOE IJIABHOE JUIA TIPEIIPUHAMA-
TEJILCTBA — IIPEUIOKEHNE O CYIIECTBEH-
HOM CHIZKEHUM Has10roB. M xorma I'puropuit
AJtexceeBrd rOBOPUT O [BA/ILATH IIPOLIEH-
Tax HaJIOra C NPEIPUATUS — 5TO UICAL
Bropo# BazkHEHIIMII BOIIPOC — CO3/aHKE
YCJIOBUI, KOIJA HPEAINPUHUMATEN MOTYT
OTCTaMUBATb CBOM MHTEPECHL. B Kakoil crere-
HY Mbl CMOZKEM BJIMATDH HA BJIACTD, HA IIPU-
HATUE €10 pelleHnit? Kakumu 10/KHbI OBITh
MEXAHU3MbI IIPEICTABUTE/ILCTBA TIPEAIIPU-
Humaresnein (nmeercsa B BUJly CPEIHMA U
MasIbIii GM3HEC, TIOCKOJIBKY TPE/ICTABATEH
KPYITHOTO CBOM IIPOO/IEMBI PEIIIAIOT JIABHO U
YCIIEIIHO) BO BIACTH? KaAK TEXHMYECKH pe-
IIIUTH TN BOMPOCHY [TaBHOE — OBbLIO OB
JKeJIaHUE UX PELIATh.

Eme onua npo6iaema. EcTb BochMast cTa-
Tba KoHCTUTYLMU, 9aCcTbh BTOpAd, II€ 1IPO-
BO3IIAIIAETCS] PABEHCTBO BCeX (hopM cOOCT-
BEHHOCTH. Ha ceroHsAIHmii 1eHb Ipasa 4a-
CTHBIX COOCTBEHHHUKOB, K COXKaJIEHHIO, He
peamsyIoTca B OJIHOM Mepe. D10 BO Ppan-
1IMM HUKOMY HE MHTE€PECHO: KAKOH 13 3aBO-
JoB — “Peno” wm “Ilexo” rocyiapcrseH-
HbIM, 4 KAKOW YACTHBINA. YCJIOBUS, CO3/IaH-
HbI€E JUIsA TOTO 1 U1 JIPYTOrO, OJIMHAKOBDIL, 1
thopma COOCTBEHHOCTH HE MMEET 3HAIEHHSI.
Y Hac, K COZKa/JICHUIO, HOMEHKJ/IATYPHBIA Ka-
MIUTAJIU3M, CTPOSIIUIACS CETOAHS, OCOOEHHO
B MOCKBE, pacImMpsieT BEPTUKA/Ib BJIACTH 34
CYET YHUTAPHDIX IIPEIPUATUN, ABJIAIOILIMX-
s ee IIPoJoJIKeHneM. B nrore npeinpunm-
MaTe, yMyAPUBLLMECS IPUKJIEUTbCA K
BJIACTU, KAK K KOPMYILIKE, MOJIy4aloT pe-
JKUM HAHOOJIbIIIEN BBIrOibl. Bee ocTabHble
JKUBYT, KAK MOTYT, HE M€ HU 3aIUUThI, HU
TOIEPKKH. [9)

AIBYIOIO)
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Cepreii JOH

Kakune HyXXHbl HaAOTH?

Jlenymam [ocoymwL

ABJIOKA eCTb COBEPLIEHHO KOHKDPETHBIE
NPEIOKEHNSA 110 PEOPraHU3ALUN HAJIOTO-

BOI IOJUTUKY. Hago pajuKaJbHO CHU3UTH
HaJIOTOBYIO HAI'PY3KY Ha IIPEIIPUATUA U IPAZK/IAH Ta-
KUM 00pa3oM, 4TOObI CTUMY/IMPOBATD BBIXOJ SKOHO-
MUKHU U3 “TeHn”. Halo ypocuTh HaJIOTOBYIO CUCTE-
My, 4TOOBI B YCIOBHSIX C/TA00T0 HAJIOTOBOTO a/IMIHI-
CTPUPOBAHUSL MOBBICUTH BO3MOXKHOCTH KOHTPOJIA.
CyTb IIEPBOrO HTalld HAIOTOBOI pehopMbl — pedop-
Ma IOJI0XO/IHOTO HAJIOTa ¥ COMA/IbHBIX TIATERKEH, B
OCHOBE KOTOPOH 1jest 0OMeHa CHIZKEHHS HAJIOTOBBIX
CTABOK Ha JIETAJIN3AMIO TEHEBBIX JIOXOM0B. IT0CKOJIb-
Ky TpaxK[IaHe I[0JIy4aloT COLUaJIbHbIE [APAHTUM OT
TOCYZIApCTBA 1O YPABHUTE/IbHOMY IIPUHIMITY, CTABKU
[0 CONMUAJIbHBIM TUTaTeRaM (cerofHs — noutu 40%
OT JI0XOJa 3apa0O0THON IUIAThI) HOJZKHBI CHUZKATHCS

10 Me€pe POCTa UHAUBUIYAJILHOrO 10X0Aa. ITO Kaca-
€TCsI TIOJOXO/THOTO HAJIOTa, €ro CTaBKa IS TOIABIs-
IOLETO YMC/IA TPAKIAAH JIOJIZKHA COCTaBATh 10%.
Jins 6ostee obecniedeHHbIX rpaxaan — 20%, ¢ BO3-
MOZKHOCTBIO CHMzKeHUs /10 10% 11pu AOKYMEHTAJIb-
HOM HOZLTBep)KL[eHI/II/I IIOJIOBMHBI CBOUX paCXO):lOB.
Takoi ke MOJXO/ Mbl IIpeIaraeM 1 1o HaJory Ha
pUObUIb: MAKCUMAJIBHO PACHIMPUTD BO3MOKHOCTD
IIPEIPUATUI CIIUCHIBATh peasbHbIe 3aTPaThl. I1ycTh
KaK10€ NPEANpUATHE 3aIUIATUT MEHbILE, HO 34TO
IPEANPUATHIA, JIETAIbHO BBIUIAYUBAIOIINX HAJIOTH,
OyaeT 3HAUUTEIBHO OoJbIne. [10 Mepe BhIXOfA 9KO-
HOMMKHU M3 “T€HU” Mbl CMOXKEM CHUXKATH HAJIOTU U
JTaJIbIIIe, B TOM YHCJIE M KOCBEHHbIE. Bee 9To cosmact
IIPENOCHUIKI JUIA TIEPEXOAA K YCTOMUMBOMY POCTY
Halleil 5JKOHOMUKU. o)
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